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CORNER SCARE OVER L N-

ITS PERSISTENT JUMPS lIP SEW
OTHER STOCKS DOWN

John W Gales and the Chicago rrowcl-

firt the UrdU of the Manipulation
The BBOOOOOO or New tock
nt De Delivered fntll Llitrtl

Wall Street had tho shivers yesterday
and laid tho trouble to John W Gates and
hla friends who were credited with ar-
ranging n corner In the Block of the Louts
vlllo and Railroad Company

Louisville nnd Nashville stork dominated
the market all day Tho dealings were
282600 shares or more than onehalf of
the total numbcrjof shares listed on the
Exchange Tho opening was the
Htock celling simultaneously
from llOi to 115 Tho lowest price of the
day lUjf was touched a momfnt later
Tho stock advanced steadily to 118 and
rushed up to 120

Broker began to pay corner and the
rent of tho stock market camo to a etand
still Loulsvlllo and Nashville declined
sharply but liquidation of Mocks all through
the list had begun representing the selling
of persons frightened by the cry of corner

Txnilsvlllcnnd Nashville remained strong
to tho close tho last sale of the day being
made at 118 or 3M points above Wedne-
sdays closing price and 8 above the
closing prioo of Paul de-

clined 2JJ points Chicago and Northwestern
9K and Baltimore and Ohio and Missouri
Pacific Ijf cacti

Southern Hallway shares which advanced
on Wednesday coincidently with Louts
rillo and Nashville declined tho common
Mock suffering a net toM of and the pre-
ferred 1J Throughout the list tho trad-
ing was on a very heavy wale

The socalled Chicago crowd which In

headed by Mr Gates and whose members-
are understood to have been heavy
in the recent advances in stocks were
active It has however been supposed
that they are heavily long of stocks If
this ease vhllo they may have been
making money in long Ixjulsvlllo and
Nashville they were getting It In tho
neck yesterday In other stock-

sIt Is known that friends of the socolled
Oaten were lost week to
Jiuy Louisville and Nashville and it was

t
thing In tho Mock Mr Gates is

alleged to have said a few days that
the of tho Louixvillo Nashville
would bo What made Wall
Street particularly anxious was a

report that a syndicate
which hud over the 5000000 of new
Ivouirtvlllo and Nashville stock which thn
directors voted to Issue this week had al

sold it In tho market thus leaving
tho syndicate technically short of the

OH to borrow shares
for delivery until now
stock llxttxl Under the Exchange rules

muct elapse between tim tlmo
an application for of stock is made

of tho same takes place
According to tho Wall Street report Mr
dale the stock tho syn-

dicate wished to borrow but at any
a It not a corner could
be precipitated by his calling for the re

If not bor-
row elsewhere they would havo to enter
the market nnd stock

Then has outstanding nf
Louisville nnd ttixK with
tho JSwoooo of new stork will make when
tho latter is HsUed a total of inoOi0iuO
or COOXX shares dealt In on the
John W Gates In worth according to a
recent estimate about 17000000 Im-
mediate associates are worth
some millions more There have boon re

that John J Mitchell a member-
of tho bunking of Co were

but these reports have
been denied At the saint com etent
Wall Street that
tho Gnus financially

Jo carry tIm stock
of the Nithhvlllo road upon
a IS cent margin hut the saint
wild that they very much doubted that
corner to attempted for after It
was all over Mr very well
ho would have on hi hands a groat mass
of stock for which ho would In unable to
get a market

It wan also surmised that If a corner
should bo attempted tho Stock Exchange
authorities tho rules H-
Oas to the Immediate listing of tho
now slock and prevent liny clique pecu-
lators from
of the vending syndicate Thero won
rumors afternoon that a
of tim Stock Exchange authorities was
being held to admit thin new stock to deal-
Ings nt President-
of Nloik Exchange said when seen

I know of lie for that
or other I got downtown
Into today I heard that Ixiulnvlllo and
NaMlville was l ut It U tint unusual
for stixk lo go up thu Stock Exchange
I not linwver I IxniU

situation at this limn
no culling In yesterday of

loaned Ijuicvilli
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of W Perkins bf that firm George

Rank and Samuel Spencer 6f the Southern
Railway Mr Spencer asked later

buying the
Louisville and Nashville

It Is not was his
Is tho Louisville and Nashville buying

tine Southern Hallway
Not to mv

subject
purchase by the Louisville and

Knoxvlllo and Northern It wat nxilnlnc
for the of keeping

new 4tH Central road
the Illinois Central out of

and Nashville territory The
Central IH a from east to wont
across tho Slato of Tennessee anti tins
syndicate bactc of Ililn project Is reported
to toads overtures
of tho Atlanta Knoxville and Northern
lco1rinldent Baxter of the

Coat and Iron Company liowld
to be tine moving of new Tcnnoi oo
Central enterprise

Coincident move-
ment In tile general stock market tIne money
market won active yesterday
number of the hank The
bulk of the call loans throughout tho day
were made at 0 per cent the
touching O J per cent and closing at 4 per-
cent

NEW CONTROL OF RVUIIKH iOODS

Talbot J Talor A Make load Thrlr
Pronilir to Put In New Iloanl

The Interests represented by Talbot J
Taylor 4 Co controlled tho annual meet-
Ing of tho Rubber Goods Manufacturing
Company which was held at City
yesterday Only one ticket for
was Of tho fifteen directors
elected ten the Taylor Interests
and this remaining live manage-
ment w tho now board
first live directors representing tine old
Interests A C W A
Towner Alvah Trowbridce Henry Steers
II S liurrill W Wllken

A Y whitman J Archibald Murray-
J n Morris II W Turnbull
derhlll Edward Ijiutcrbnch and John H
Hammond

Hid to the bylaws RO-

ns to provide for this of
Into three was overwhelmingly
defeated a vote of 164030 to 73 A

of Talbot J Taylor t Co
offered a to empower di
rectors to borrow from to time an
amount not exceeding 5000000 for tho
corporate of tIne company and

companies and to mortgage the
companys owned

was A motion to approve
tho acts of tine directors for tho
was passed and a resolution to reconsider-
it was on a show of hands by 13 to 11

The annual report of Iho for tine
ended 31 1001 showed n balance-

of income over and dlvl ji nd if
204042 President Kelley said business had

excellent

PRESIDENT VRKELANlt EXPLAINS

Effect of Lease of the Metropolitan Lines
to Interurban Company

President H H Vreclanft of tine Metro
politan Street Railway Company gave out
this statement yesterday

While the lease of the Metropolitan Street
Conipnnr lo the Strfit

Hallway Company was under r ti llcrntlnii
court lo dlneiMt for publl-

ontlon any of tine 1 hy roun
or th but now that n lcrl lon
ha been rrnderid I am freo to uit some
tarts which thoiuli trentpcl In this
brief In the Injunction stilts through inN
quntatlon ulvon to Trir which
can now Ix corrected-

It wt nowhere ns has hffn tatf d
that th hail not eurned tlm
7 cent dlTlilend It had patti nnd u tilth
the now
It wax iireucd tlint If the Metropolitan In

capital tork now vici

to lsonnono to obtain tIm SIIKIIXIII-
necossury to oblleatlon mid

lf i or inre It would not dint
time this work was In progress and

pptiiilnc the time wtmn lncro
we re tn from the Improved MIIII-
nipnt tx to pay 7 Pot on
stock Tubs wits tin only
period to which lint argument refrrrrd

flnanrlil of Metropolitan
ha always been to pay its way mid tmver

tiny
until tint money to do tins work wes In hand
and us It never unmade nor retrotrrndo

n method had to be for
the value of what mud already bfpii accom-
plished nnd

properly for
has now been accomplished

our tnrklmlaers art secured 7 per cent
which their property now earning nnd-
wo have participation
In nil future developments
In the slinpc of new

WESTERN MAllVLAXflS SALE

Sla or llar rrparlna an Ordinance In
Ta or or the Fuller SiiiltrnlrH-

AITIJJOHK April hayes is
drafting an ordinance in which It IH mustier
stoun there will bo Inserted tho name of

syndicate which represents lliu-

louldn as thn purclumer of tb
Maryland Itallruad anti that
sideration will U 1004011011 or very near
that HIIIII Thin nf the
leading cfimjMiny and tlm
eat not to the today for
tnfiirnmliin an to conditions loriiw
which an 10 bo embo lled In fitlt coil
imnoi tinder preparation hut wr

told woulil Imvn lo
originate with tlm
Tb ryndlctft had pinvldiixly-
mado u similar re tlw l with ru
suit

Kiillralr lu lair liiiiilun louts Miarra-
K r hires of Ixiiulun S y

diy nnd tIm 111 Colony Iru IIHH-

4iny nf lloAtuii Imvn forum n yit ll ult
fur ifilliiK in ink Iho fhiiriw
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End the Opportunity to Obtain

The Original Stock at 25 Cents a Share
IX TIIB

Doremus Automatic
Vending MacHine

BY BUSINESS MEN AN UNQIAUFIED SUCCESS

The Revolutionary In

ventlon ol

WILLARD

DOREMUS
the Inventor ol the
Street Letter Box

and tho
Rapid Stamp Cancelling

Machine

Now In Use by the
U S Government

The Company Is

iiA in Control of a

GREAT

f NATIONAL

MONOPOLY
V by a Universal Vending

Machine
T

Which Must Supersede

All Other Types

floe not depend on for DlvlilfiuU A t Profit Irmlurer
The r of HIP public let llt IrM announcement

ready NKAIIM KXIIM STKI tint original to sold nt 74 einUi share
Conservative JlnMncM Men roiisiltute u large proportion of thn who nro avnll-

lthemulve t this brier opportunity to procure Its udvniiiiMiirnt In price
IT IS 1IKI1KVKI THAT STOCK SOLD SOW AT V CllVTS WILl IN 4 HKVSOX-

AIIIK T1MK UK SKILINO KOH IT Oil MO A 81IA11K

liiinirine Irotlli from HIP Ininrrreel Slut laehliiM in Use Are Posi-
tive Indication of tim UrinirUKlilo KariiliiR lower of tilt Machine

IT WiLl VENt AXYTIIIXG FltOM AfjAn A IOlNI PACK

It the MACinXK KVKIt INVKXTKl whirls will SUCCESSFULLY KKIL
CIOAHS ansi con rviitlve estimates pliei UK earning powers In the larger clues only
helm the brnwli ALOXK jit i4 SV a year

It Is to n t revpiiue of lV9uoo n or per cent on the par value
of every of Murk No ctnrk or bonds

on Kxlilliillon at the Offices
Cnpltnllzatlon Jlov ooo Hhiires i r value 8100

North American Trust Company Depository
Corporation Truit Co of N J Rtgbtrir

Stock Increased to 40 Cents a Share at Close ol Dullness Saturday April 12
end will Rapidly Advance to Par Remit by Mall or Telcfraph OrJer
lots of 100 Shares or More or call at Companys Offices Today or To

morrow lo Secure Stock at 25 Cents a Share

DOREMUS AUTOMATIC VENDING CO
North American Trust Company Building 135 New York
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V I IRRIGATION PLAN

To fomplrlp Operate a loFty
Slllm In MathliiKtou

TACOMA Wash April 10President-
Mellon anti ViwPreKldent Iamont of tho
Nurthern Pacific hallway aro President
and VlcoPresident of the Northern Pacific
Irrigation Company to lay
to of an
Irrigation canal in Yakima county

land department thus
undertakes on n

means promoting traffic

ciosun t vouci STATION

Kniallpox Vlitlni Appears lleforr Illnrcoat-
llrhlnit link

OeorRo 37 years old who Inns no
entered line Fifth pn cinet nlatlon In

avenue City late last nlRht
suffering from smallpox Ho said iso wax
thvd of wandering around Iloundsman-
MeMahiin told him to HTand at a nfo dU
tones front tho deck while he telephoned
for an nmlmlance to remove to
Snake Hill Hothouse

All the In reserve ran Into tho street
nnd there until Cross was taken
away the hiilldinj was eloped and
n station hounu opened in
Columbia Hall
IIIIIT in the Fifth was awakened from n-

Miimtl and Implied to Fourth
pncinct Matinn in Communipuw avenue

I A Hopper lalil lp With a fnlil
Isaac A Hop er tho Tammany leader

of tho Thlrtyflrnt Assembly ilUtrkt in-

laid up nt hi 105 122d street
wltli bad wont Ret out until
MUIIO tlmo next week Ho got back from

winter home in Florida on Sunday
hind a chill a coon an iso nached New
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mull WAT Till liar
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APRIl
Au rian rrulwr Silcnvar Mtltlruorc April
4 Urrmaulc Utrrimol April

Hi HamtMirc A rll S
Ialvu lUrrrkma Marrti H-

Si Ilo l4in II llrlttnl Vlnrrli il-
S liidramafn IrrriMMk Mardi JJ-
S l Hi Mi Anturrii Mairn Jl-
t Atlvunrr iil ii April-
S Kmc drultril OuanUMno Mini 3
S TrrM IMUdrliMiU
S ll sin ew ii April a-

N liiinltilHitr Nnrfulk April
rHni Nirhlk Anril-
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rAKTEIl AM IIH CO
Per Cent Sinking Fond

Oold llonds
Iven pursuant to the termn of

of
will iealeu

up othree I M on lbs nr t
nf l 5 for the sale to It of bonds n

nlravr dr crllied at a price not eieeedlne 10-

4COSTIXKNTAI TllfST COMPANY OF
CITY OF MVYOIIKTruiteeNew York April I 1007

Till THAXSFKIl HOOKS OP TMH CONSOLI
Mice ft per rent registered bonds

Tennessee A C5v ny Co will close
of J n A Co N Y Siturday April It im at IJ prnaratonto thepayment nf hit due

I iwn and will open May I at 10 A M
New York April tool

II I LANKFOni
seer Southern Hy Co-

N Y Security and Trust Co
11 WAII STIIEKT NEW VOItK

Capital and Surplus 4000000
UANTIili Kxperlenced and manu

Mrturer w nt with capital he
experienced hu lnrM man A

V omcr

Stoppani Hotchkin
TKUKfllOSB W o COItTLAMUT

Order executed for Inxmtmtnt or on mirrln
STOCKS BONDS GRAIN COTTON

lirancn umrr N K rot Iiroaiiwtv and itu M

JACOB BERRY CO
olldatra Stock

J Y Produce Kich-
444O llrn dn r XPH T

CKSIIOMS HA-

IrircTiovs AMI MIITI S-

Offlre of the X w York Central
and lludion liltrr Itallruad CumpinrA-

LIIANV N V Mantis Is 11 5
NOTICE IS thai the antiutl

meeting of thr Slocklmldfri nf Tin Vurk
Central and hudson Klrrr Killriiail
for the election itt IHrrrtorn ant ln rtnr ol time
MM rlrctlun ant for tine tratiurtlnn tit Such othrr
bu liif a an m v br t ruUht brfurr lime m
will be bend at the Company uinri inn

ty nt Albany tin tlilrd Wrdnrtday-

if cloned at II ulKxk and will continue
n one hour tin

liy Order vt tho uf Uirrrtnri
i u woiicnsTnii-

Srctrtiry

and lladlon Illtrr llallriiad iniiipanrA-
IIIANV N V MaTch It 117

NOTICK IS that a
meeting of the ttlixkuaiilrrt nf The New York

arid lludbm Illtrr lUUruad
liren rparatel railed and wins l r held at

the tonipariya nmor In lime City uf AI
un Uednriday Itif l lh day ut April

14 at nor iHlnuIra allrr It otlixk uoin UK-
Hiru w of muililrrlnr and aiiiiovlur nutitran-
or Ihr uw and Iratr r mipaiir f Site ran

toad nf Tar Unites and ai riin-
ai Ion tint term uf m nirporatr raUtriwr-

aMl ani ritriihluiM or removal In ub-
MIIHItoti fur Ifcf IfKIII April Ju IwJ
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FINANCIAL AND COMMERCIAL

THURSDAT April 10

The recorded transactions n stocks
today were the largest of tine yew by a
slight margin They were In excess of
1100000 KimreB of which total Loutovillo
and Mme for over 270000

or more than half of the capital
that company listed on tho New

York Stock Exchange The stock domi-
nated the course of the entire list

of a possible corner In It excited npjiro
lienslon In porno quarters of a recurrence
on a smaller cao of events recalling
tho fateful days of the Northern Pacific
Imbroglio of nearly a year ago It moved
wildly within a range Tine opening
price was on running
OB compared with
day Thereafter tho trading won upon
an enormous scale and after a forenoon
extreme rise of S points to 120 a decline
to a slight fraction below tho final figure
of yesterday occurred followed by a re-

covery to within 2 points of tho hlgheit
price of the day The stock left off with a
net gain of 3J per cent nn advance slnco
tho close of business last week or 8JJ per

centAll sorts of conjectures wore Indulged In
to account for the extraordinary action of
the stock but no convincing explanation
hod been obtained up to tine of butti
newt The trading element Inclined-
to accept the theory that a consIderable

being worked upon by
the nocalled Western speculative clique
Anldo from tho tech-
nical complications the opinion was held
In Influential circles that the strong position-
of tho property Its uninterrupted record
of solvency In the and Its

tend to preclude any
material reaction In Its market price

Southern Hallway common was about
half as active as Ixulsvlllo and Nashville-
but moved within much narrower limits
and at a decline of i per cent from tho
highest It closed fractionally lower than
yesterday Mstourl Pacific camo third In
volume of dealings with 107000 hharcH a
much larger record than In porno time
and the stock was under some and
finlohrxl 1 por cent below yesterdaysf-
inal sale at the lowest point Other stocks
that were active Included Union Pacific-
St Paul Atchison common Manhattan
Railway Southern Pacific Baltimore and
Ohio Heading common Norfolk anti West-
ern Texas and Pacific and Wabosh pre-
ferred In some of thece stocks early Im-

provements In prices occurred lu tim
violent movements In Louisville and Nash-
ville reacted unfavorably upon them re-

sulting In net declines extending to 2Ji
per cent In St Paul Canadian Pacific
was firm on a fair volume of dealings

The depression In the general market
also due In part to tho maintenance

of call money figures at about fl per cent
suggesting tho prospect of a contraction
of monetary accomodatlons by the banks
and by the uncertainty that prevailed
oven among grain experts regarding
probable character of tim
crop report which was published
close of business today Authorities on
tho grain trade figure out this report as Indi-
cating a basis of 32000000 acres of winter
wheat with a condition of 788 per cent
which would give a crop of approximately
415000000 bushels Tho report this year
Is about points below that of last year
In tho condition but time acreage Is larger
Tho Government figures nro computed
from data collected prior to April I since
which tlmo conditions have Improved
very considerably-

An average crop of sprUng wheat of
anywhere from 250 to 300 million bushels
In addition to tho winter wheat yield esti-
mate would aggregate a heavy wheat yield-
on the total movement Planting Is pretty
generally In progress through the entire
spring wheat Ml with the exception of
borne of the noon extreme northern points
the forwardness of the season being Indi-
cated by tho opening of navigation-
this year about Oireo weeks earlier than
usual The opinion was expressed In
tanking circles today that a movement
of money toward this contra was likely-
to in shortly from tho South Tho
Sub Treasury dUlmrtomoritit on various
accounts this week had been sufficient
to rrcluco tho loss of tine lianks to that
Institution up to tine close of business yes-
terday to about 11200000 and time Sub
Treasury wins debtor at tho Clearing House
tint morning for 1317130

The opinion has been held for several
months post that OR soon as ttu Krum
Having Hank bill which was signed by
lay Odell today Ixwamo a law cots
nlderablo of money would be re-

t it l through the payment by pavings
Institutions for large amounts of recur
ItlPii that have been carried for their ae
counts hy tho Investment hotiM leading

iir Inellnnd to acotipi thn theory
tint toady Increase III the Oovirn-

iniiif nvulUbln cash balance
uiniiuiiU M fur I hi inuiith to uluut uc-
wun will X MI tin K Hretary of Trwu-
ury to fiirtliT lucreoMt th iit MUii of-

liuMriuiKiit fund In the national banks
In tho luduatrlal deport munt Aliialgu-

lintltil pp r hugiir lUlllilnif Colurniln-
KiH JK liuli itnd Inilnd Stains
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